
Commission Management Services
INTL FCStone Financial Inc. offers comprehensive Commission Management solutions to meet the demands of 
today’s institutional investors’ for CCA’s, CSA’s, RPA’s, and Soft Dollars, leaving clients additional time to focus 
on what matters most: optimizing fund performance. A major priority of INTL FCStone Financial Commission 
Management (ICM) is to eliminate the conflict that institutional investors face when attempting to obtain 
“best execution” and high-quality research. The ICM platform refines and simplifies the entire Commission 
Management administrative process with a client-first approach that separates ICM from the competition.

In this ever-changing regulatory climate, it is essential to work with a Commission Management partner who 
is well-versed in SEC 28(e) client commission practices, the European regulatory requirements of MiFID II, and 
who will keep you well-informed as the Commission Management landscape evolves.

BENEFITS OF INTL FCSTONE FINANCIAL COMMISSION MANAGEMENT SERVICES / ICM:
• Best Execution – Procure best-of-breed research and brokerage related services while trading purely from a “best 

execution” perspective.

• Customer Support – Efficient and responsive client service and support team works with clients, from on-boarding 
and documentation to ongoing daily maintenance.

• Compliance – Deep industry experience enables ICM to assist clients with all aspects of SEC 28(e) and MiFID II 
compliance.

• Core Business – Commission Management is a very meaningful business for INTL FCStone Financial and is an 
important part of our global firm-wide suite of services. Our goal each day is to provide maximum value for every 
commission management share traded.

• Risk Management – As a best-execution provider in agency equity trading, INTL FCStone Financial is an ideal 
Commission Management partner.

• Competitive Rates – INTL FCStone Financial works on the client’s behalf to optimize every valuable research 
commission dollar.

• Choice – INTL FCStone Financial facilitates arrangements with various qualified research providers, including 
brokers, independent research providers, and vendors globally.

• Unbundled Commissions – Separate research and execution decision process while generating commission 
credits to pay for services in a completely transparent manner, which is ideal for institutions looking to become 
more MiFID II friendly. 

• Ease of Access – Fully integrated web-based portal where clients can assess real-time research commission 
balances, trade details, statements, as well as manage the research payment process.

• Convenience – Generate CCA/CSA/RPA research commission credits trading with INTL FCStone Financial’s high-
touch global equities execution desks.

Contact USEquities@intlfcstone.com or call 1-866-210-6229 for more information.



The INTL FCStone Inc. group of companies provides financial services worldwide through its subsidiaries, including physical commodities, securities, 
exchange-traded and over-the-counter derivatives, risk management, global payments and foreign exchange products in accordance with applicable 
law in the jurisdictions where services are provided. References to certain over-the-counter (“OTC”) products or swaps are made on behalf of INTL 
FCStone Markets, LLC (“IFM”), a member of the National Futures Association (NFA) and provisionally registered with the U.S. Commodity Futures 
Trading Commission (“CFTC”) as a swap dealer. IFM’s products are designed only for individuals or firms who qualify under CFTC rules as an ‘Eligible 
Contract Participant’ (“ECP”) and who have been accepted as customers of IFM. INTL FCStone Financial Inc. (“IFCF”) is a member of FINRA/NFA/SIPC and 
registered with the MSRB. IFCF is registered with the U.S. Securities and Exchange Commission (“SEC”) as a Broker-Dealer and with the CFTC as a Futures 
Commission Merchant and Commodity Trading Advisor. References to securities trading are made on behalf of the BD Division of IFCF and are intended 
only for an audience of institutional clients as defined by FINRA Rule 4512(c). References to exchange-traded futures and options are made on behalf 
of the FCM Division of IFCF. Wealth Management is offered through Sterne Agee Asset Management Inc. (or Sterne Agee Investment Advisory Services), 
a wholly owned subsidiary of INTL FCStone Inc. INTL FCStone Ltd. (“IFL”) is registered in England and Wales, company no. 5616586, authorised and 
regulated by the Financial Conduct Authority [FRN:446717]. IFL may offer exchange traded futures and options, certain OTC products, certain securities 
trading, precious metals trading and payment services to eligible customers.INTL FCStone Inc. acts as agent for IFL in New York. INTL Asia Pte Ltd. acts as 
agent for IFL in Singapore. IFL is a category 1 ring-dealing member of the London Metal Exchange. 

Trading swaps and over-the-counter derivatives, exchange-traded derivatives and options and securities involves substantial risk and is not suitable 
for all investors. The information herein is not a recommendation to trade nor investment research or an offer to buy or sell any derivative or security. 
It does not take into account your particular investment objectives, financial situation or needs and does not create a binding obligation on any of the 
INTL FCStone group of companies to enter into any transaction with you. You are advised to perform an independent investigation of any transaction to 
determine whether any transaction is suitable for you.

No part of this material may be copied, photocopied or duplicated in any form by any means or redistributed without the prior written consent of INTL 
FCStone Inc. © 2018 INTL FCStone Inc. All Rights Reserved.


